Policy Governing Management of
UUSS Capital Outlay Fund and Reserve Fund
Definition:  A capital expenditure is any substantial expenditure that provides benefits during several accounting periods.
Capital Outlay Fund
Source of Funds:  The Capital Outlay Fund will be funded with at least the 2 % of the annual budget required by the UUSS Constitution.  Funds remaining at the end of the fiscal year shall be carried over to the following year.
Use of Funds: Expenditures from the Capital Outlay Fund shall be used in accordance with the provisions of the Constitution for projects that benefit the society for more than one year.  Project costs shall be at least $3,000.  The Business Manager and a majority of the members of the Property Management Committee may authorize expenditures from the Capital Outlay Fund.
Reserve Fund
Source of Funds: The annual budget shall include at least $15,000 for the Reserve Fund until the amount held in the Reserve Fund is equal to one-half the annual budgeted expenses.  Funds remaining at the end of the fiscal year shall be carried over to the following year.
Use of Funds: The Board of Trustees may use the Reserve Fund for unanticipated operating or capital expenses at any time.  No minimum expenditure is required.  The maximum expenditure is limited to the balance of the Reserve Fund at the time the expenditure is authorized.
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